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Screamingl out fora
Cooper Basin smash hit

Strike Energy (8TX)
205¢

COOPER Basin unconventionmsl
shale s halter than Ooe Diuection
al an underage dance party, bul
will 4 gapale of explorers touting
Thedr credentials s haed Cor in-
veslors [ knew when Lo swoon.

Relative valualions are a guide
aml in this vein Breakaway Ke
search compares the worlh as-
wribed 1o strike's Cooper Basin
Acrease with twa recen! deals,

lin the hrest, Beach Encergy
(BPT, $1.37) shelled oul wn im-
plied 3675 an acre for Adelaide
Energy when i took over ils Coo-
preer chum in Movember, BG Groug
paid 340 an were Lo farm into
Divillsearch (DLS, $1.38) prooml

£ 24L5¢

a3 “Sirike Encrge
clused I¢ higher

20 A

Songrst Hiosmiberg

For o Ledal SE30hmulleon inJuly.
The BG deal Iranslates tooa
130 billion vadue on Steike (mar-
ket cap $110m) and that doesn’t
accoin ] For strikes acreage on the
Fagle Ford Shale. the Toorak of
shale gas addresses inthe 1S,
“Weare nol suggesting Lhat
sinike should prosently be valued
al such lofty levels,” Breakaway
slresses, “Buol the dilferintial be-
Tween companies with much
Lirger macket values to Hel ol
stnke isstark.”
We duly note thal Strike com
imissioned e Breakaway roport,
Mol all turf is the same and
conmpranices don’ lave ideatical
casle resources oF lnancial acu-
men. Still, Steike's $20m raising
P enstos s i good stead 1o
lunned wells i ground shared with
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Beach anid Senex Energy (SXY,
$1.07). O this notes Strike repor-
Led vesterday that mud gl wire-
Line togs fron s Marsden Pwell in
PELSS {a SO-50eflorl with Boeach)
“matched or bettered prosdrill ex
pectations”,

This can only lurther the
saulhicrn Cooper’s cred as an
crnerging liquids-rich pas prov-
e, Bul is stll early davs aml
M Pravid Wiencl shoulda't be
expeched fo e accostod by inves-
Lo groupics every lime he ducks
ol of svidney HQ, Strke is a spoe
huy.

The stock has doubled so far
Huis vear bul Tags Senex or Dl
search, which have market caps of
SuAEm and $467m, respectively



